O VEOLIA MpeccboblieHune

1-B0 wecTMeceuue Ha 2026 r.
OCHOBHMU OaHHMU

MHoro ctabunHu pe3synrtatuy npe3 NbpPBOTO LLEecTMeceuune,
noTBbLpPXKAaBaLiM cunarta Ha busHec mogena Ha ,,Beonua“
MopnoGpeHa nporHo3a 3a 2026 .

Mapwnx, 30 ronn 2026 r.

* HoBo wecTMeceunMe ¢ OTNUYHKM pe3ynTatu — nogobpeHue Ha mapxa Ha EBITDA +70
6a3ncHu nyHkTa u +10.4%' Tekywa HeTHa neyan6a?

e ,Beonua“ ce otnMuyaBa B egHa HecTabuiIHA MaKpOMKOHOMMYECKA U reononiMTnyecka
cpena c NMOCTOAHHO nopoGpsiBaHe Ha pes3yntatute GnarogapeHMe Ha CTabunHoTo
onepaTtUBHO NpeAcTaBsiHE U YHUKANHOTO CbhbYyeTaBaHe Ha pacTeX U YCTOMYMBOCT

* Pesyntatn, oOCHOBaBaWM Ce Ha YHUKANHO TMO3ULMOHMPaAHE B LeHTbpa Ha
npegM3BUKaTencTBata 3a €KONMorM4yHata CUIYpPHOCT, PEeCYpCHUSi CyBepeHuTeT,
npeMaxBaHeTO Ha 3aMbpCsBaHUATA, OCUTYPSAABAHETO Ha AOCTHLN A0 BoAa U OCHOBHU
yCRnyru, BKIOYUTENHO 3a HOBU MHAYCTPUMU, CBbp3aHu ¢ UA

* [lpoabikaBawa TpaHcdopmauma Ha npodmna Ha [pynata KbM MeXayHapoAaHoO
NPUCHCTBME M TEXHONOrMM C MPUKIOYBaHe Ha cpenkara 3a npuaobuMBaHeToO Ha
komnaHuATa Clean Earth n o6bp HanpeabK NO nyiaHa 3a npogaxba Ha aKTUBKU

¢ MbnHO NOoTBBLpXAABaHe Ha NPOrHosaTa 3a nogobpsABaHe Ha TeKywlaTta HeTHa nevan6a®
3a 2026 r. n TpaekTopunaTa Ha nnaHa GreenUp

OCHOBHMU AaHHM:

B mnH. eBpo : eceumne e eceyue OOXB3 OOME pCOBE
0 026
0,
Mpuxoau 22 048 22 193 121202 63 echekTa OT LiHHTE Ha
EBITDA 3 367 3 552 +5,0%
Mapx Ha EBITDA 15,3% 16,0% +70bps (exywa)
Tekywa nevyan6a (EBIT?) 1834 1956 +6,4%
Tekyw, HeTeH aoxopn Ha MpynaTta @ 762 837 +10,4% npu nocrosHen oBmeren kypc
HeteH poxoa Ha Npynara 657 682
HeTHu KanuTanoBu pasxoau 1747 1630
HeTeH cBOGOAEH NapuyeH NOTOK -451 -288
HeTHu domHaHcoBu 3agbnxennsa® 20 764 24 548

1 Mpu nocmosiHeH 06bMeHeH Kypc
2 lNpedu pasnpedeneHue Ha nokynHama uyeHa (PPA) Ha ,Cye3“ u Clean Earth



Ecten BpbwnsaHod, MNMaBeH uanovnHuTeneH ampekTop Ha Mpynarta, sassu:

»,OmruyHuUme pesynmamu rpe3 MbP8omo wecmmeceyue Ha 200uHama rnokasgam eb3MOXHocmma Ha
,Beonus® da ce 8b3rnon3ea om cmpameau4eckomo Cu Mo3UyUOHUPaHe 8 UeHmbpa Ha 8brpocume,
c8bP3aHU C eKosioeu4YHama cuaypHocm — ocobeHo 800Hama cuaypHOCm — U PeCcypCHUS cygepeHuUmem,
8 cpeda, bernsgizaHa oM CUTHO UKOHOMUYECKO U 2e0I10/IUMUYECKO HarnpexeHue. EkcmpemMHume eopewju
8bJIHU, 3ayecmsieaHemo Ha cywume U Hapacmeawume Hyxou Ha uHOycmpuume c¢ WU
nomebpxd0aeam peneeaHmMHocmma Ha peweHusma Ha [pynama u 3acuneam cmpykmypHume
0suzameriu Ha pacmexa U.

lNpe3 nbpsama nonosuHa Ha 200uHama rpoOb/KUXMe Oa rnodobpsisame oriepamusHuUme cu
pe3ynmamu ¢ no-HamamubWHO rodobpsieaHe Ha Mapxa om 70 6a3ucHU MyHKMa U pacmex Ha
mekywusi HemeH doxod om Had +10%°. Tesu peaynmamu, koumo Ao 2o/siMa cmereH cbomeemcemeam
Ha 200UWHUMe Hu yesiu He3asucuMo om CrioHama obcmaHoeka, nokaseam cusiama Ha Hallus Mooers
U CMPUKMHOMO HU orepamueHoO yrpaeneHue.

Tosu ycmpem 0osede 00 conudHO yesenu4YagaHe Ha redanbama HuU npedu nuxeu, daHbuu U
amopmu3ayusi 8b8 BCUYKU 2eo2pachCKu peauoHuU, 8 Koumo pasgusame OelHOCm, C O0CObeHO
ybedumenHu pesynmamu 6 CALY, JlamuHcka Amepuka u A3us. Te3au pesynmamu rokazsam
ycmou4yueocmma Ha Hawusi 6usHec MoOes, Ka4yecmeomo Ha oriepamueHama HuU egekmusHocm u
criocobHocmma Ha ,,Beonus“ 0a omaosapsi Ha 6bpP30 pacmsauwume 0CHO8HU nompebHocmu.

TpaHchopmupaHemo Ha Hawemo rnopmaonuo om akmueu Mfpodb/HKU CbC 3a8bpwieaHemo Ha
cmpameaudeckama cOerika 3a ripudobusaHemo Ha Clean Earth, koemo Hu Oade 8b3moxHocm da
usepadum HauuoHasHa rnamgopma 8 CALL, kbOemo pearnu3upame npuxodu om Had 6 mnpd. donapa
U 8eye cMe Ha 2-po MSCmo 8 mpemupaHemo Ha onacHU ommnadbyu.

Emo 3awjo Haenusame 8b8 8MOPOMO [10/108UHa Ha 200uHama C ysepeHocm u rodobpsisame
rpoeHo3ume cu 3a yssama guHaHcosa 200uHa.”

8 HapacmeaHe Ha HemHusi pe3ynmam Ha [pynama rnpu nocmosiHHU 06MeHHU Kypcose npedu pasnpedenieHue Ha nokynHama ueHa (PPA) Ha ,Cyes“ u
Clean Earth

2



OCHOBHUW OAHHU 3A 1-Bo LULECTMECEYUE HA 2026 r.

YcTonumB pbCT Ha npuxoauTte ¢ +1,5%? no 22 193 mnH. eBpo:

« Pwct B Hanpasnewuata Boda (+1,6%®), 6narogapeHne Ha nobpute obemu B AeMHOCT
,OBLMHCKOTO BogocHabaasaHe", n eHeprus (+2,7%®); ctabunHocT B HanpasneHne oTnagbLm
(+0,2%®)

- [Oobpo wmexayHapogHo passuTve (+3,9%® B CeBepHa u HOxHa Amepuka, AanaTcko-
TUXOOKeaHCKMs pernoH, Adpuka n Bnmskua m3Tok) C OTAMYHM pes3ynTatM 3a BTOPOTO
Tpumeceuune

«  C edhekTa OT NO-HUCKUTE LiEHN Ha eHepruaTa obLmTe npuxoam Ha Mpynata HapacTeart ¢ +0,8% )

OnepaTuBHM pe3ynTaTty B CbOTBETCTBUE C roguwuHaTa nporHo3a: EBITDA ot 3 552
MAH. eBpo, C opraHuveH pactex ot +5,0%°, B uenesus gmanasoH oT +5% go +6%°), u
yBenuyeHue Ha mapxa ¢ +70 6a3ncHM nyHKra:

* Pactex u pesyntatu (+6.0%), nogkpeneHn Ham-Bede OT HETEH LEHOBU edeKkT, pbCT Ha
Npon3BOANTENHOCTTA N edpekTuBHOCTTA — 195 MiH. eBpo nevyanba oT epeKTUBHOCT npes 1-BoTo
LecTMeceume B CbOTBETCTBME C roguvwiHaTa uen oT Hag 350 MnH. eBpo, KakTo U edekT oT
Tbprosudata n obemmTe

Tekywa EBIT® — napactsaHe c +6,4%°), no 1 956 MnH. eBpo.

Tekyuw, HeTeH goxopa Ha Mpynata® ot 837 MniH. eBpo, HapacTeaHe ¢ +10,4 %®), koeTo nossonsea
Aa NOBULLMM roguwiHaTa uen ¢ noHe +8%®, kato Beye ce Bknrw4yBa u Clean Earth.

HeTeH poxopn Ha Mpynata ot 682 mnH. eBpo.

HeteH cmHaHCcOB ABLNAr® — koHTponupaH, Ha CTOMHOCT OT 24 548 MnH. eBpoO, KaTo ce
BKn4Ba npuagodbmsaHeto Ha Clean Earth, cbc 3HAYUTESTHO no,qupeHVIe Ha HeTHusa

cBoOoOAEeH napuyeH MOTOK, B pe3ynTaT Ha CTPUKTHOTO yNpaBrieHMe Ha KanuTanosuTte
pa3xoau U M3NcKBaHMATa 3a obopoTeH kanutan. MoTBbpxAaaBaHe Ha NMUBBLPUAXK, PaBEeH Ha Unu
Marnko Hag 3x B Kpasl Ha roguHara.

MpoabnxkaBawa TpaHccgopmauma Ha npoduna Ha Fpynata KbM MeXAyHapoOHO
NPUCHLCTBUE U TEXHOJOMMU

+ duHanu3upaHe Ha cgernkarta 3a npungoobuBaHe Ha Clean Earth B CALL, B cermeHTa onacHu
oTnagbLUK, B HA4anoTo Ha toHK 2026 r. IHTerpmpaHeTo e B XO4 U CUHEpPrumMTe ce ovakea ga
ctaptupart npes 2027 r.

* [logroTBeHo e U3NbSIHEHNETO Ha Npoueca 3a npoaaxba Ha akTUBM MO NJiaH 3a noseye oT 2
MIpA. eBpo Ao cpeagarta Ha 2028 r., oT kouto okono 500 MITH. eBpO OT CKIoYEHN npoaaxou
npes 2026 r.

MHoBauuuTte B noakpena Ha amMbuumute 3a pacTteX U  edeKTUBHOCT,
HaaxBbpnawm nnaHa GreenUp:

+ ,,Beonusa“ ob6sBABa am6uunoO3eH nNnaH 3a 3acuyiBaHe Ha NO3ULUUTE CU B UHAYCTPUATA Ha
MMUKpPOENeKTPOHMKaTa U LiIeHTpoBeTe 3a AaHHW, KaTo LienTa e peanusvpaHe Ha roguileH
npuxop ot Haa 1 MnpA. eBpo OT Te3n ABa nasapa Ao 2030 r.

+ ,Beonua“ Bb3HamepsiBa ga u3non3ea M3LAN0 MNoTeHUMana Ha pelueHusita, 6asvpaHum Ha
aurntanu3aumata u U3KyCTBEHMSI MHTENEeKT, 3a Aa obe3neynm cBOA MNfaH 3a MOCTOSIHHA
edeKkTBHOCT. ['pynata Han-Beye Uenu fa yABOW Aeria Ha pe3yntatute oT e(PeKTUBHOCT,
CBbp3aHM C AurutanusaumaTa U U3KyCTBEHUS UHTeNeKT, kaTto nocturHe 50% po 2030 r.
cnpsmo 23% npe3 2025 .

2 [pu mocmosiHeH ob6xeam u 06MeHHU Kypcoee U 6e3 ueHu Ha eHepausima

3 Mpu nocmosiHeH obxeam u 06MeHHU Kypcoee

* lNpedu pasnpedeneHue Ha nokynHama yeHa (PPA) Ha ,Cyes“ u Clean Earth
5 [Mpu nocmosiHHU 06MEeHHU Kypcoge



BU3HEC PA3SBUTUE — OCHOBHU MOMEHTU N HOBU
Bb3MOXHOCTHU

CALY - ,Beonusa“ c¢dwmHanusupa cpgenkata 3a Clean Earth, kato yaBosiBa 6uM3Heca cu B
HanpaBrneHue onacHu otnaabuu B CALL n paswwmpsasa nnatdopmara cu 3a pactex. ,Beonus”
yKpenea no3vumsita Ci Ha BogeLla KOMNaHus B yNpaBfeHNeTo Ha onacHy oTnaabLn B CBETOBEH MaLlaob,
KaTo eheKkTUBHO yOBOsIBa NpuxoguTe cu oT onacHu otnagbum B CALL. Coenkarta 3a 3 mnpa. gonapa
no6aBsa Bb3MOXHOCTM 3a NpeaBapuUTeNTHOTO UM TpeTupaHe, cbXxpaHsiBaHe u obesBpexaaHe, 2 600
BMCOKOKBannuumpaHu CnyXmTenun n paswimpseaHe Ha npeanaraHute ycnyru Ha ,Beonus“ B Amepuka,
KaTo MnpeBpbllia KOMMaHusTa B Owe no-ronsama ABMXKelwla cuna B obnactta Ha WMHOBATMBHUTE
€KONMOrnyHn ycnyru un pewexus. MNogkpeneHa ot conuaeH onuT B MHTErpaunsTa, caenkaTa e reHepupa
cuHeprmum ot 120 MNH. gonapa oo YeTBbpTaTa rogunHa.

Ha rmo6anHo HuBo — ,,Beonusa“ npeacrtaeu B JloHaoH Data Center Resource 360 — HOBO rno6anHo
npeanoXxeHue 3a LEHTPoOBeTe 3a AaHHW, pa3paboTeHO B OTFOBOP Ha 3HAYMMU EKOMOTMYHU W
onepaTUBHW Npeau3BUKATENCTBA, MNpPed KOMTO € u3npaBeH Obp30 paspacTBalMAT Ce CEKTOp Ha
undpoBaTa MHPACTPYKTYpa, KaTO CbLUEBPEMEHHO MNOAKPens YCTOMHMMBOCTTA Ha OOWHOCTUTE U
nocpeLLa TEXHUTE KPUTUYHO BaXKHWM NOTPeBHOCTM OT pecypcu. [NpeanoxeHneTo noctaBa 0Cob6eH akUeHT
BbpXy NPUEMAHETO U WUHTErpupaHeTo Ha LEHTPOBETE 3a JAHHW B MECTHUTE €KOCUCTEMU B MOMEHT,
KoraTo ekonormyHaTta CMrypHoCT ce NpeBpbLLa B KIMOYOB CTpaTernyeckn npuopuTer.

B ponbnHeHue, B KOHTEKCTa Ha TOBa HOBO NpeanoxeHue, ,,Beonua“ cn cbTpyaHuum ¢ Amazon 3a
Cb3[4aBaHe Ha Bb3MOXHOCTU 3a NOBTOPHO M3NOfi3BaHe Ha oTNagb4yHM BOAOM 3a oXJlaguTenHuTe
CUCTEeMM Ha LeHTpoBeTe 3a AaHHU. CbTpyaHMYECTBOTO CbYeTaBa aBaHrapgHUTE TEXHOMOrMM Ha
,Beonusa“ 3a peuuknupaHe Ha Boaa ¢ I n obnayHmTe Bb3MOXHOCTM Ha Amazon 3a BHeApsiBaHE Ha Mo-
YCTOMYMBK CTpaTermm 3a MH@pacTpyKkTypaTa Ha LeHTpoBeTe 3a AaHHW. TO e B NoAKpena Ha LenTta Ha
Amazon ga nocTurHe nonoXxunteneH BogeH 6anaHc B NpeknTe cu onepauun B LEHTPOBETE 3a AaHHM OO0
2030r. n e B CLOTBETCTBME C LIENIUTE Ha cTpaTernveckarta nporpama GreenUp Ha ,Beonus® 3a onassaHe
Ha pecypcuTe, KOHTPOS Ha 3aMbpcsBaHUATa U AekapboHusauuns.

BogHu TexHonoruu — ,,Beonna“ yckopsiBa pactexa cu B MUKPOESIeKTPOHUKaTa C Nopbyku 3a 343
MIIH. gonapa B cdepaTta Ha BOAHMUTE TEXHONOMMM OT HAYyanoTo Ha roavHaTa, Kato NoTBbpXKAaBa
CUINHUA CN THPrOBCKM MMMYIC B pa3pacTBaly, ce cTpaTternyecky nasap. CneveneHu ca roneMm oroBopu
C BoAeLuM npoussoauTenu Ha nonynposogHuum B Cunranyp n CALL, BKNoYMTENHO NPOU3BOACTBO HA
ynTpayucTta BoAa 1 NOBTOPHO U3MOf3BaHe Ha OTnaabyHy BOAW B CbOTBETCTBME CbC CTaHOapTuUTE 3a
HyneBO 3aycTBaHe Ha TeyHocTu. Ekcneptmsata 3a ynpaBneHMeTO Ha uenus BOL4EH UWKbA, OT
ynTpayncTata Boga 4O MOLEPHOTO MPEeYMCTBaHE M NMOBTOPHOTO U3MNOSI3BaHE Ha OTNaAbyHUTE BOAM,
nogkpens ctpaternara GreenUp Ha ,Beonus“ n onepatmBHaTa yCTONYMBOCT Ha KITUEHTUTE.

ABcTtpanua — ,,Beonua“ 3arBbpkgaBa nugepckarta cu nosvumsi B TpetupaHeto Ha PFAS B
ABcTpanua ¢ npumgobuBaHeTO Ha BopjellaTa KOMNaHWA 3a peKyrTUBUpaHe Ha noysBaTa B
cTpaHarta. [pynaTta 3acunea Bogellata cu nosvumsi B 6opbata cpewly 3ambpcsiBaHeTo ¢ PFAS B
ABcTpanusa ¢ npugobusaHeTo Ha Enviropacific, koeTo gencTea KaTo ABOEH KaTanu3aTop Ha pacTexa
— YCKOpsiBalKM KaKTO reorpadpckoto M paswmpeHue, Taka U Bb3MOXHOCTUTE M B TPETUPaHETO Ha
onacHu oTnagbLUM — HanbfHO B CbOTBETCTBME C rnobanHaTa ctpaterna GreenUp. CoenkaTa, KOATO
cnegBa obuyamHMsa MoAen Ha KOMMaHuUATa 3a LerieHacovyeHu npuaobuBaHus, € oueHeHa Ha 228
MUIMOHA aBCTpanMnCKn gornapa (CTOMHOCT Ha NpeanpusaTUETO) 1 Belle NpuktoveHa B Kpas Ha mapT
2026 r. C 6nu3o 300 cnyxutenu Enviropacific otunta 3a duHaHcoBata 2025 r. npubnuantenHo 250
MUITMOHa aBCTpanuncku gonapa o6opor.

Konymbus — ,,Beonua“ 3atBbpkaaBa nuaepckarta cvm no3mums B JlatuHcka AMepuKa CbC 3HaYMM
[OroBop BbLB BoAHUA cekTop B Konymbus 3a moaepHu3npaHeTo Ha BogHaTa MHpacTpyKkTypa B
rpag Kykyrta. ,Beonua“ we pbkoBoan ambuumoseH nnaH B NapTHbOPCTBO C MecTHaTa obLunHa 3a
MOZEpHM3NpaHe Ha BOAHATa WHAPACTPyKTypa B rpaga U cnpaBsiHe C ObATOrogvLIHUTE HYXOW OT

4



BOAOCHabasBaHe 1 kaHanuaauns. 3HaumTenHo we 6baat HamaneHu 3arybute Ha Boga — OT ceralHuTe
42% po no-manko ot 30%, kato cuctemuTe We 6baaT NPUBEOEHN B CbOTBETCTBME C HaW-O400puTe B
cTpaHata 1 B JlatnHcka Amepuka. Toau JOroBop npeacTaBnsaBa cpedeH roguwleH npmxog ot okono 100
MITH. €BpO 3a nepuvog oT 20 roguHu, T.e. O4aKkBaHO HaTpynBaHe Ha paboTu 3a U3MbIIHEHME 3a OKOSO 2
Mnpad. eBpo.

®PpaHuma — ,Beonua“ npencraBsa CBOA MiaH 3a yCKOpsiBaHe Ha paboTtaTta no MpexuTe 3a
oTonsieHne N oxnaxaaHe BbB PpaHuusa, 3a Ja NOMOrHe Ha rpagoBseTe Aa ce aganTvpaTr KbM
ropeluuHuTe. ManpaBeHa npej ysennyaealyaTa ce YeCcToTa U MUHTEH3MBHOCT Ha ropeLuHuTe, ,Beonus®
MMa 3a uen Ada NpeBbpHe MpexuTe 3a OTonfneHwe/oxnaxgaHe B OCHOBHa WHGpacTpykTypa 3a
agjantaumsTa Ha rpagoBeTe KbM KNMMaTUYHUTE NpoMeHn. BuB dpaHumna ca ngeHtnuduumpann noseyve
oT 100 obekTa, KOUTO LUEe MOAKPENAT YCKOPEHOTO pas3BMTWE Ha Te3W rpagcku Mpexu, No3BonsBalum
eQHOBPEMEHHO OCUrypsiBaHe Ha OTOMNSIEHNE U OxNaXgaHe OT MECTHWU, Bb30OHOBAEMU U3TOYHULN UK
oTnagbyHa TONMMHA, KOETO UM NO3BONABa Aa obcnyxsaT 40 3 MIH. Aywwn. Te3n NpoekTy Wwe pasumTar
Ha peLleHns 3a Ornons3oTBOpPSIBAHE Ha eHeprust OT rpagckuTe oTnagbyHy BOAW, reoTepMarHa eHeprug,
LEeHTpOBe 3a JaHHU M CbOPBLXEHUS 3a MPOU3BOACTBO Ha eHeprus oT oTnagbum 3a ycKopsiBaHe Ha
pas3BUTUETO UM, KaTo nMpogbinkaBaT MHOBATMBHOTO npeanoxeHue Ecothermal Grid (,EkoTepmanHa
Mpexa“).

Yexus — ,,Beonua‘“ yckopsiea npeycraHOBsIBaHETO Ha U3NOM3BaHETO Ha Bbrnuwa B Yexusa ypes
MynTUEeHeprumHa TpaHccgopmauua B rp. KapBuHa. ['pynata npeobpasyBa TonnoduKauMoHHaTa
LueHTpana B rp. KapBvHa B MynTUEHEPIMNHO CbOPBXXEHME, C LieN MbAHO NpeMaxBaHe Ha BbrnuwiaTa ao
2029 r., KaTo cbLyeBpeMEHHO nNpegocTaBa ycnyrn Ha okono 50 000 gomakmHeTBa. basmpaHa Ha MeCTHU
N3TOYHULN N EHEPTUNHW U3TOYHULM, OCHOBAHM Ha KpbroBaTa UKOHOMMKA, HOBaTa cUCTeMa Lie Hamanu
roguwHute emmcumn Ha CO2 ¢ 200 000 ToHa, kaTO €AHOBPEMEHHO C TOBA LLE OCUTYpU ObITOCPOYHaA
LeHoBa CTabunHoOCT K No-go6po Ka4ecTBO Ha Bb3ayxa B pernoHmTte KapsrHa n XaBupKoB.

NOOOBPEHA NPOIMHO3A

Llenute HM 3a 2026 r. ca nogobpeHu:

« ConuaeH opraHnuyen* pactex Ha npuxoauTte, 6e3 edpekta OT LeHUTe Ha eHeprusTa

«  OpraHuyeH pactex® Ha EBITDA mexay +5% v +6%

* P1bcT Ha TeKylwms HeTeH goxop Ha Mpynarta® oT MUHUMYM +8% Npu NOCTOSIHHWU OGMEHHM
KypcoBe u cbce caenkara 3a Clean Earth

« YBenuueHve Ha TekywaTta neyan6a Ha akuus Ha Mpynata® — B cboTBETCTBME C pbCTa Ha

TeKyLna HeTeH Ooxoa Ha rpyrlaTa(5) (briazodapeHue Ha naHa 3a 0bpamHo U3KyrnysaHe Ha akyuu, 3a 0a ce
KoMreHcupa eb3delicmeuemo om fpoepamMama 3a akyUOHEPHO yyacmue Ha Cryxumesnume)

« PbCT Ha OMBMAEHTUTE B CbOTBETCTBUE C TEKYLLIOTO HapacTBaHe Ha nevanbara Ha akumua®
»  KoeduumeHT Ha 3aanbXHANOCT paBeH unu manko Hag 3x ¢ Clean Earth

B monbnHeHue,

+ C npupobusaHeTo Ha Clean Earth we ce yBenuum tekywmsa HeTeH goxon ot 2027 r. HaTaTbK.

PasnpeneneHuneto Ha nokynHaTa ueHa Ha Clean Earth we ce TpeTupa kaTo HeTekyLla no3nuns

» [lporpamata 3a npogaxba Ha akTMBM Ha CTOMHOCT HaA 2 MApA. €BpOo LWe 6bae uanbiHeHa 4o
cpepaTa Ha 2028 r.

TpaektopusaTa Ha GreenUp ce noTBbpXxAaBa HanbIHO.

4 [Mpu nocmosiHeH 06xeam u 06MEHHU Kypcoee
5 Mpedu pasnpedeneHue Ha nokynHama yeHa (PPA) Ha ,,Cye3“ u Clean Earth



NOOPOBHU PE3YNITATU KbM 30 FOHU 2026

YcToiumB pbeT Ha npuxogute ¢ +0,8%, Ao 22 193 MnH. eBpO, Npu NOCTOsIHEH O6GXBaT M
o6meHHU KypcoBe 1 ¢ +1,5% npu usknouBaHe Ha echekTa OT LeHUTe Ha eHeprusTa.

Puct Ha EBITDA po 3 552 MnH. eBpoO, T.e. opraHuyeH pactex oT +5.0%. YBenuyeHneto Ha
Mapxa e ¢ +70 6a3ucHu nyHKTa.

OpraHMqumT pacTex Ha npuxoguTe Nno onepatTuBHU CerMeHTU e, KaKTo crnieaBa.

1-Bo MpomsiHa Npy NOCTOSAHEH
B mMnH. eBpo LiecTMece4Yme oGxeaT M OGMEHHM KypcoBe
2026
BogHu TexHonorum 2409 2213 -4,8%/+0,6% 6e3 npoekrure
CeepHa n KOxHa Amepuka, AsnaTcko- 5533 5747 +3.9%
TUXOOKeaHCKMs peroH, Adpuka un
EBpOI‘Ia 9733 9905 +1,1%/+2,6% 6e3 uenvre Ha eHeprusita
PpaHuma n OnacHu oTnagbum - EBpona 4 371 4318 -0,8%
obBLWOo® 22 048 22193 +0,8%/+1,5% 663 uenure Ha eneprusita

[enHocTuTe Ha ,,BoaHmn TexHonormu” otumtart npmxoam ot 2 213 MnH. eBpo, KOETO € HamaneHue ¢ -
4.8% npwu nocTosiHEH 06XBaT W BanyTHU KypcoBe. TOBa HaManeHne ce AbiHKN OCHOBHO Ha 3abaBsiHe Ha
OENHOCTMTE MO NPOEKTUTE MO BIMSIHME Ha reononuTuyeckata obcTtaHoBKa B Bnnskusi N3Tok, KOETO
NPUYNHSABA 3HAYUTENTHO 3aKbCHEHME Ha NOPBYKUTE U M3NbIHEHWETO. KaTto ce makn4daT npoekTuTe,
aenHoctuTe Ha ,BogHuTe TexHonormn“ Hapacteart ¢ +0,6% npu nocTtosgHeH ob6XxBaT 1 BanyTHU KypCoBe.

B CeBepHa u HOxHa Amepuka, A3naTCKO-TUXOOKEeaHCKUA pervoH, Adpuka v Bnnskua mstok
npuxoante gocturat 5 747 MnH. eBpo, C opraHnyeH pactex oT +3,9%, a C yCKoOpeHneTo npes3 BTOPOTO
TpUMEeceune OpraHnYHUAT pactex e +4,6%. YBennyeHneTo € BbB BCUYKN PErVIOHM:

» B CeBepHa Amepuka npuxogute gocturat 1 581 mnH. eBpo, KoeTo e yeenudeHue ¢ +3,7% npu
NMoCcTosiHEeH 06XxBaT W BanyTHW KypcoBe OnarogapeHue Ha YBENUYEHUETO Ha UeHuUTe npu
cermeHTuTe ,Perynupann BogocHabautenHu ycnyrn“ mn ,OnacHu otnagbum®. PeroHbT ce
Bb3MOM3Ba OT YCTONYMBU BOAHM 0B6eMK, OOYCrOBEHU OT ropeLumnTe BbIiHW B CEBEPOM3TOYHATA
YyacT Ha cTpaHaTta. [leMHocTuTe B cermeHTa ,OnacHu oTnagbum® cbLWo ca GnaronpuaTcTBaHn oT
CUMHWSA TbProBCKM MMMYINC BbNPEKN NHTEH3NBHUTE HeBGnaronpuaTHM atMocepHn ycnosms npes
MbpPBOTO TPMMECEeUNeE.

* B JlatuHcka Amepuka npuxoguTte Bb3nm3aT Ha 1 046 MnH. eBpo, KoeTo e yBenuyeHune ¢ +10,1%
npu NOCTOSHEH 00XBaT M BanyTHW KypcoBe. To3nm pactex ce obycnaeBs OT MHAEKCUPAHETO Ha
TapudguTte B cermeHTa ,Perynupanu BogocHabamTtenHu ycnyrn“ B Yunm, Hanpeabka B 6u3Heca ¢
otnagbum B Konymbuss n ApxeHTnHa n gobpute pesyntatu Ha Ou3Heca C oTnagbuuTe U
eHeprumHuTe ycnyrm B bpasunus.

* B A3usa npuxogute Bb3nusat Ha 1 173 MNH. eBpo, KOeTo e yBenuyeHue ¢ +1,5% npm nocTosHeH
ob6xBaT U BanyTHW KypCcOBE, C YCKOpPEeHWe npe3 BTOPOTO Tpumeceume, nokassallo opraHudeH
pacTtex oT +5,3%. To3u pacTex ce ObIPKM OCHOBHO Ha CUMHUTE pe3ynTaTth B cekTop ,,OBLMHCKO
BogocHabaasaHe" B AnoHud, kbgeto ca nocturHatv 100% nogHoBeHu goroBopu. KOromstoyHa
A3na n NHoma ce Bb3NOMN3BaT CbOTBETHO OT YCTOMYMBUTE OBEMM HA pPeEUMKIIMPaHETO Ha
nnacTmMacu n oT pacTtexa Ha JenHOCTUTe 3a TpeTupaHe Ha onacHu otnagbun. B Kutan cunHute
pesyntatu B cektop ,EHeprns” n opraHnyHuAT pactex B GM3Heca ¢ oTnaabumte (B pesdynTtar Ha
yBenuyeHn obemn npu AEeVHOCTUTE C OMacHM OTnagbuM U PEUMKIIMPAHETO Ha nracTmacwu)
KoMneHcupart cnaga B cekTop ,[Ipomuwnexmy sogun®. ConvaHuTe permoHanHu pesynrartu cnomarat
3a CMeK4YyaBaHe Ha HuM3XogswaTta TEeHAEHUUS, permcTpmpaHa B XOHKOHI, KOSTO € MoBnusiHa OT
O4YakBaHOTO 3abaBsHe Npu A4ENOHUPAHETO Ha OTNagbLw.

* B TuxookeaHckusi perMoH npuxoaute Bb3nusat Ha 1 128 MMH. eBpo, KOETO e yBernnyeHue ¢
+3,5% npu noctosiHeH o6xBaT 1 BanyTHN KypcoBe, U ¢ +9,8% npun NOCTOSAHHN OBMEHHN KypCoBe,
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BKI. caenkuTe 3a npuaobumBaHe kaTo Tasu 3a Enviropacific B ABctpanusa. [lemHocTTa ce obycnass
OT CUNHUTE pe3ynTaTu Npu ,, TpeTupaHeTo 1 ONon3oTBOPSBAHETO Ha OTnagbuUn® (C HapacTBaHe Ha
obemuTe B AenaTa 3a OTNagbLUM 1 NPETOBAPHUTE CTaHLMN).

B Adpuka n Bnuskua nstok npuxogmte Bb3NM3aT Ha 819 MIH. €éBPO, KOETO € NIEKO YBENNYEHne
¢ +1,0% npu noctosHeH o6xBaT 1 BanyTHU KypcoBe, BbNpekn edpekta oT KOHNuKTa B bnnskusa
N3TOK.

Ha 30 toHun 2026 r. npuxoaute B EBpona gocturat 9 905 MnH. eBpo, opraHnyHa npomsiHa oT +1,1%.
AKO He ce oTunTa ehekTbT OT LIEHUTE Ha eHeprusiTa, NnpuxoauTe ca ce yeenunumnm c +2,6%.

B LleHTpanHa u U3TouyHa EBpona npuxogute ca 5 751 MnH. eBpo, ¢ yBenuyeHue ot +1,8% npu
nocTosiHeH o6xBaT M BanyTHU KypcoBe M 6e3 ga ce oTumTa ePekTbT OT UeHUTEe Ha eHeprusaTa.
ToBa npeacTaBsHe € OCHOBHO B pe3ynTaT Ha 6naronpuaTHMA KnnmaTudeH edpekT B HanpasneHe
eHeprus, Haun-Bede B [lonwa M Yexmda, KoeTo cromorHa ga ce KoOMrMeHcupa HamareHueTo Ha
LeHUTe Ha eHeprusaTa. PbCTbT e nogkpeneH OT CUrHuTe pesyntaTtu Ha AenHoCcTuTe B cpepaTa Ha
BOAMTE, 32 KOETO CNOCOBCTBA 3HAYMTENHOTO MHAEKCMpPaHe Ha TapuduTe (ocobeHo B PymbHUA 1
Yexus).

B CeBepHa EBpona npuxoaunte ot 2 161 mMnH. eBpo ce nosuwasaTt ¢ +2,7% npu NOCTOSIHEH
obxBaT u BanyTHu Kypcose. B O6eanHeHOTO KparncTBo akTMBHOCTTA ce e yBenuyuna ¢ 5,3% npu
noctosiHeH o6xBaT W BanyTHM KypcoBe, OOycnoBeHa OT YBenMYeHusATa Ha Tapudute
(MHOekcauun) n cepmo3HOTO pasBuTUE Ha OM3Heca, 0COOEHO B yNpaBfeHNETO Ha oTnagbuuTe U
NPOMMULLIIEHUTE YCITYTN.

B MopTtyranua n Ucnanma npuxogute ca B pas3mep Ha 1 500 mMnH. eBpo, KoeTo e pbCT € +5,1%
npy NoCTosiHEH O6xBaT M BanyTHW KypcoBe. TO3M pacTex ce Ob/MKW OO rofnsgma cTeneH Ha
Wcnanusa, kboeto penHoctuTe B cdepata Ha Boaute Osxa GnaronpuatcTBaHM  OT
aKTyanusaMpaHeTo Ha Tapudute U yBeNMYEeHWeTo Ha dakTypupaHute obemun. B gonbnHeHue,
CUMHUAT TbProBCKU MMMYIC NPy OeNHOCTUTE B cekTop ,EHeprna“ komneHcmpaT HamansiBaHeTo Ha
LEeHUTEe Ha eHepruaTa.

B Utanusa reHepupaHuTe npmuxoau ca 493 MrH. eBpo, KoeTo e HamaneHue ¢ -1,4% npu NoCTOSAHEH
obxBaT n BanyTHM KypcoBe, 0cOBeHO cnepa cnaga Ha LeHUTe Ha eHeprusra.

Mpuxogute BbB ®paHuma n OnacHu otnagbum — EBpona ca B pasamep Ha 4 318 MnH. eBpo, C Neko
Hamanenwue ot -0,8% npu noctosHeH ob6xBaT u BanyTHU KypcoBe B cpaBHeHue ¢ 30 toHn 2025 T.

MpuxoauTe B HanpasneHne Boau oT 1 532 mnH. eBpo HapacTeaT ¢ +1,7% npu NOCTOsAHEH 06XxBaT
1 BanyTHY Kypcose, bnarogapeHuve Ha ysenuyeHm obemu (+2,2%).

Mpuxoante B HanpasneHve otnagbum ca 1 370 mnH. eBpo. lMoHwkeHueTto ot -3,0% npwu
NOCTOSIHEH O6XBaT M BanyTHM KypCOBE Ce Ob/PKM OCHOBHO Ha TbProBCKMUS M30Op, JokaTo
HamMansdBaHeTO Ha [ernoHupaHuTe obeMn M cnagbT Ha LEHUTE Ha eneKkTpoeHeprusita u
peunknaTuTe ca KOMMNEHCMpPaHN OOHSKbAE OT MHAeKcaundata Ha TapuduTe.

Mpuxogute B cermeHT OnacHuM oTtnagbum — EBpona gocturat 1 189 mnH. eBpo, KOETO €
HamaneHue ¢ -0,2% npu noctosiHeH o6xBaT M BanyTHU KypcoBe. ToBa pasBuTUE € CBbP3aHo C
NOLLOTO BPEME B HA4aroTo Ha roguHaTta, CnmpaHmaTa Ha Newm 3a nsrapsiHe n HebnaronpusiTHata
UMKNMYHa TeHOeHUns nNpy genHocTute no pemeguaunsa n B cektop MyuHepanHmn otnagbum, Kato
Ca 3aBbpLUEHM M HAKOSIKO NpoeKTa.

PbcTbT Ha EBITDA no cermMeHTn e, KaKTo cnepBa:

B mMnH. eBpo - eceyme

BoaHu TexHonorum 299 294 +2,5%/+6,7% npu noctosHHm Takcy 3a
yrpaBrexHve
CeBepHa u OxxHa Amepuka, A3naTcko-
TMXOOKeaHCKMs pernoH, Adpuka n brnmskus 894 991 +8,9%
N3TOK
EBpona 1457 1499 +2,1%




PpaHuma n OnacHn otnagbum - EBpona 653 676 +3,7%
OBbLOs 3367 3 552 +5,0%

+ [ewnHoctuTe Ha ,,BoaHn TexHonorun” (+6,7% npu noctosiHeH o6xBaT, BanyTHM KypCcOBE U TaKCu
3a ynpaereHune): CErMeHTbT OTYMTa 3HAYUTENEH PBCT Ha nevanbara. To3u pe3ynTaT ce AbiKN Ha
CTOMHOCTTa, cb3dageHa ot npoekta One Water Tech, ctaptupaH B cpegata Ha 2025 r., KOWTO
KOMMeHcupa cnaga npv npoekTuTe.

* B CeepHa u HOxxHa AMepuka, A3MaTCKO-TUXOOKeaHCKUA pernoH, Acdpuka n bnmskmnsa nstok
(+8,9% npu nocTosiHeH o6xBaT M BanyTHWU KypCOBE): CUNEH TEMI Ha OpraHMYeH pacTex BbB BCUYKU
pernoHn, ocobeHo B JlatuHcka Amepuka (+10,2% npu nocTtosiHeH 06XxBaT U BanyTHU KypcoBe),
OnarogapeHne Ha [obpuTe obemm B HanpaBneHue oTnagbuu, akTyanu3aumsi Ha Tapudute
(perynupanu BuK ycnyrn — CALL, JlaTnHcka AMepuka) 1 noBuwaBaHe Ha edpekTUBHOCTTA.

+ EBpona (+2,1% npu noctosiHeH 06xBaT M BarnyTHU KypcoBe): CTabunHu pesynrtaTn, KOUTO ce
ObIKaT OCHOBHO Ha HOxxHa EBpona, ¢ opraHunyeH pactex ot +10,6% B lNMopTtyranua u McnaHung
BCNeACTBUE Ha akTyanu3auusa Ha Tapudute 1 roneMm BOAHM KONMMYEeCcTBa, KakTo U Ha OpraHunyeH
pacTtex ¢ +7,8% B WTanua BnarogapeHune Ha nnaHa 3a edpektmBHocT. CeBepHa EBpona npetbpns
nek cnaj nopagu Bb34encTBMETO Ha CNMPaHNA Ha MHCUHEPATOPW 3a NoAAPBXKKA U NOHWXKaBaLLUTe
ce LeHn Ha enekTtpoeHeprusita B ObegmHeHoTo kpancteo. B LleHTpanHa EBpona 6usHechT ce
3anasBa cTabuneH, Kato Bb3OEeNCTBMETO Ha LEHUTE Ha eHeprusta ce KomneHcupa ot gobpute
ob6emu, 6GrnaronpusaTHUTE KNMMaTUYHM YCNOBUS U NOBULLIABAHE Ha e(PeKTUBHOCTTA.

* ®paHuua n OnacHu otnaabumn — EBpona (+3,7% npun nocTosiHEH 06XBaT M BanyTHU KypCOBE):
pbCcTbT Ha EBITDA e npogukTyBaH OT YCNEWHOTO M3MbIHEHME Ha MMaHOBETE 3a onepaTtuBHa
€(EKTUBHOCT BbB BCUYKM KOMMaHUN U yBenuyeHue Ha Tapudute. busHechbT cblio Taka belle
©naronpusITCTBaH OT NONOXUTENHATa TEHAEHUUSA NPy BOAHUTE KONNYECTBA.

OpraHVI‘IHVIFIT pacTeXx Ha npuxogunTe no BugoBe 6M3HeC“°)e, KaKToO cnepnBa:

B mnH. eBpo 0 aceyme o acaune 06XB3
0 026 ALl PATASLELE

Bopa 8 545 8 489 +1,6%

O6LWKHCKo BogocHabasBaHe 6 135 6 276 +4.1%

BoaHu TexHonorum 2 409 2213 -4,8%/+0,6% 6e3 npoektyn

Otnaabum 7672 777 +0,2%

Tebpau oTnagbum 5597 5542 -0,5%

OnacHv oTnaabum 2 075 2229 *+2,1%/+6,2%, sin. cpenw sa

npupoobusaxus 6e3 Clean Earth

EHeprus 5 831 5933 +0,6%/+2,7% 6e3 uenure Ha eneprusita
Mpexv 3a LeHTpanHo otonnexue u 4147 4173 -0,9%/+1,9% 6es uenure Ha eHeprysTa
oxnaxxgaHe

BuoeHeprusi, MbBKkaBOCT U eHepruiHa 1684 1759 +4,2%/+4,7% Ge3 uenute Ha eHeprusiTa
edeKTUBHOCT

obBLWo 22 048 22 193 +0,8%/+1,5% 663 uenure na eneprusita

[lenHoCcTMTE BbB BOAHUSA CEKTOP OTUMTaT pacTex Ha npuxogute oT +1,6% npu nocTtosiHeH obxeaT u
BanyTHW KypCOBe B pe3ynTaT Ha yBenuyeHneTo Ha Tapudumrte ¢ +1,5%, KakTto n Ha obemnte, 4HaCTUHHO
GanaHcMpaHo OT OTfaraHeTo Ha NPOEKTN BbB BOOHUTE TEXHOMOINM.
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* T[lpuxognte oT ocHOBHaTa AenMHocT OOWMHCKO BogocHabasiBaHe HapacTteaT ¢ +4,1% npu
NocTosiHeH 06XBaT 1 BanyTHU KypcoBe. Ta3n NonoXuTtenHa AnHaMmmka € rnaBHo B pe3ynTtaT oT
yBENUYaBaHETO Ha Tapudute B NOBEYETO pernoHmn (no-cneumnanHo B Mcnanus, LleHTpanHa un
WN3TouHa EBpona, CeBepHa Amepuka 1 Yunu), AONBbAHEHO OT yBENNYEHNE BbB BOAHUTE 06emun
Han-Beye BbB PpaHums u NcnaHus.

* [lpuxoguTe OT MHCTpyMeHTa 3a pactex BoaHu texHonorm Hamanssat ¢ -4,8% npu
nocTosiHeH obxBaT M BanyTHU KypcoBe. [leHoCcTTa ce noenusiBa OT 3abaBsiHe Ha MPOEKTW,
ocobeHo B bnunskuns N3ToKk.

MpuxoguTe OT OEMHOCTUTE B HanpaefneHue oTnagbuuy octaBaT cTabunHu (+0,2% npyv NOCTOSIHEH
obxBaT 1 BanyTHU KypCoBE), B pe3ynTaT Ha akTyanuanpaHeTo Ha TapuduTte (+2,3%), KoeTo KomneHcupa
Bb3dencteneTo Ha Toproeckute genHoctn/O6emnte/CtponTtenHute pabotu (-1,4%), cnaga B ueHute
Ha xapTusaTa, nnactmacata u eHepruata (-0,5%) v HeraTMBHOTO BMMSIHME Ha NOLWOTO Bpeme npes3
MbpBOTO TPUMECEYME.

* [lpuxogute OT OCHOBHa AenHOCT TBbpAU oTnagabuUM pernctpupat nek cnag ¢ -0,5% npu
noctossHeH obxBaT M BanyTHM KypcoBe. ToBa € B pe3yntaT Ha KomOuHauusTa oOT
HebnaronpuATHM BBHLUHM YCMNOBMSA (NOWO BpemMe W cnag B LEeHUTe Ha peuuknatute wm
eHeprusita) u TbproBcKkusi N3dop.

* [lpuxoguTe OT MHCTPYMeHTa 3a pactex OnacHuM oTnagbuu HapactBaT ¢ +2,1% npu
NnocTosiHeH 06XxBaT u BanyTHU KypcoBe 1 ¢ +6,2% npu BKNOYEHN caenku 3a npugobreaHe, 6e3
Clean Earth. To3n pbcT ce obGsicHsaBa Haun-Beye ¢ gobpute pesyntatm B OEWHOCTUTE 3a
TpeTUpaHe N n3rapsiHe Ha XMMUYeCKM OTnagbLK, KakTo U 6naronpuaTHOTO akTyanu3mpaHe Ha
TapuduTe, KOETO KOMMEHCUpPA OTPULLATENHOTO BRMSIHUE Ha NOLINTE METEOPONOMMYHN YCIOBUS
B CALL n EBpona npes3 nbpBOTO TpUMeEceume.

MpuxoaouTe OT AENHOCTUTE B HanpaBneHue eHeprusi HapacteBaT ¢ +0,6% npu nocTtosiHeH obxeaT n
BanyTHU KypcoBe U ¢ +2,7%, KaTo Ce U3KITHUN BIIMSIHMETO Ha LEeHUTE Ha eHeprudata. brnaronpuaTtHnart
knumatnyeH edekt (+1,7%) n edpekTbT OT TbproBckuTe aenHoctn/obemute (+1,9%) nossonuxa o
ronsima cTeneH fa ce KomrneHcnpa HebnaronpusaTHUAT edpekT OT LeHnTe Ha eHepruaTa (-2,7%).

* [lpuxoguTe oT OCHOBHa AenHOCT MpeXu 3a LeHTparHo oTonneHue U oxnaxaaHe, rnaBHo B
LleHTpanHa n M3touHa EBpona, HapacTteaT ¢ +1,9%, npu NOCTOsAHEH 06XBAT M BanyTHWN KypcoBe
cnen HeyTpanusvpaHe Ha edekta OT LeHUTe Ha eHepruata. To3n pbCT ce AbIDKM Ha
GnaronpusiTHUTE METEOPOSIOrMYHM YCroBus U obpute obemu.

* [lpuxogute OT MHCTpyMeHTa 3a pactex bBuoeHeprnsi, rbBKkaBOCT WU eHeprumMHa
edpeKTUBHOCT HapacTBarT ¢ +4,7% npun NOCToAHEH 06XBaT 1 BanyTHN KypCOBE, KaTo Ce U3KII0YM
BNMUAHNETO HA LEHUTe Ha eHepruaTa. ToBa Ce ObIPKM MaBHO Ha CTabunHuTe pesyntatm B
MopTtyranusa u Micnanus, KOETO KOMMNEHCUpa cnaga B obemnte n ueHnte B Utanus.

PbcT Ha npuxoguTe no echekTn — pasbuBka:

* EdektbT OT npomsAHaTa B OOMEHHMA KypcC Bb3nu3a Ha -228 mnH. eBpo (-1,0%), koeTto
oTpassiBa MexayHapoaHoOTO namepeHue Ha pynata (okono 60% oT npuxoguTe ca BbB BanyTa,
pasnunyHa OT eBpO) U CbOTBETCTBA Han-Beye Ha obe3LeHABaHeTo Ha waTckaTa, bputaHckara,
apPXXEHTMHCKa, SAMOHCKaTa W XOHKOHrckata BanyTta, KOeTo OT4yacTM Ce KOMMEeHcupa C
NOCKbMNBaAHETO Ha yHrapckaTa, aBcTpanuiickaTa u Yyewkarta BanyTa’. Tpsabea ga ce otbenexu,
Yye TOBa ca eheKkTn OT KOHBEPTUPAHETO, a HE OT TpaHcakunnTe, 6e3 BANsSHME BbPXy Map)KoBeTe.

* EdektbT OT 06xBata e +189 mnH. eBpo (+0,9%), BkntoyBaly rnasHo npuaobmsaHeTo Ha Clean
Earth B8 CALL n Enviropacific B ABcTpanus, cBbp3aHu C TPETUPaHETO Ha onacHUTe oTnaabLm.

* [lpomeHuTe B LEHUTE Ha CYpOBUHUTE (KOpecnoHaupaliM Ha NPOMEHUTE Ha eHeprusata u
peuuknatuTe) Bb3nuaaTt Ha -164 mnH. eBpo (-0,7%) nopaan No-HUCKUTE LeHM Ha eHeprusaTa (-
145 mnH. eBpo) rmasHo B LleHTpanHa n M3touHa EBpona, kakto u oTpuuaTtenHus edekT ot

7 OcHogHU ehekmu om eanymHume Kypcoee: wamcku domap (-155 miH. eepo), 6pumaHcka nupa (-47 MiH. eepo), AroHcKa leHa (-37 MIIH. eepo),
apXeHMUHCKO 11eco (-24 MrH. e8po), XoHKoHacKu donap (-16 MiH. eepo), yHaapcKu ¢hopuHm (+54 mnH. espo), ascmpanuticku donap (+39 mrH. espo)
U Yewka KpoHa (+32 MriH. espo).

9



LEeHUTE Ha peUunKnmpaHnTe Mmatepumanm (-19 MITH. eBpo), OCHOBHO Ha XapTundaTa v nnacrMacarta.

*  KnumatunyHuat edekT Bb3nusa Ha +84 mrH. eBpo (+0,4%), rmaBHO B CEKTOpa Ha eHeprusaTa B
LleHTpanHa n W3touHa EBpona, KoeTo € cBbp3aHO C MNO-CTydeHaTa 3uma npe3 NbpBOTO
Tpumeceune Ha 2026 T.

* EdektbT oT LeHute n TbproBckute AeMHOCTU Bb3nNu3a Ha +264 mnH. eBpo (+1,2%), ¢
YCTOMYMB pacTex B HanpaBneHuss Boga M €Heprusl, YacTU4YHO KOMMEHCUpaH OT MO-HUCKUTE
obGemMn B HanpaeneHue oTnagbuu; KakTo U GnaronpusTHUTE MHAOEKcauMuM Ha Tapudute u
YBENVYEHNETO Ha LieHUTe 3a AEeNHOCTUTE, CBbP3aHN C BoAa M OTnagbLu.

PtcT Ha EBITDA no edektn — pasbuBka:

* EdekTbT OT npomMsaHaTa B 06MeHHUA Kypc Bbpxy EBITDA Bb3nusa Ha -29 mnH. eBpo (-0,9%).
ToBa oOTpassiBa OCHOBHO MEXOyHapOAHOTO M3MepeHue Ha [pynata M CbOTBETCTBA Ha
obe3leHsABaHeTO Ha LWaTckata, OpuTaHckaTa W dAnNoHCKata BanyTta, KOeTo oTyactu ce
KOMMeHCcMpa C NocKbMBaHETO Ha YellkaTta, yHrapckata u aBcTpanuiickata BanyTtad. Tpsabsa aoa
ce oTbenexu, 4e ToBa ca eheKTN OT KOHBEPTMPAHETO, a HEe OT TpaHcakuuute, 6e3 BnusHMe
BbpXy MapXoBeTe.

* EdektbT OT 06xBaTa e +44 mnH. eBpo (+1,3%), BknoyBa rnasHo npugobusaHeTo Ha Clean
Earth B CALL v Enviropacific B ABcTpanusd, cBbp3aHu C TPETUPAHETO Ha ONacHM oTnagbLu.

* [lpomeHWTE B LLeHUTE Ha CYpPOBUHUTE (EHEPIVS U PELMKIIMPaHM MaTepuann) oka3BaT HETHO
HebnaronpuaTHo Bb3aencTeme Bbpxy EBITDA ot -60 mnH. eBpo (-1,8%) rmaBHo nopaan no-
HUCKUTE LIeHN Ha eHeprusTa.

*  KnumatunyHuat edekT Bb3nm3sa Ha +29 MmnH. eBpo (+0,9%), rmaBHO B HanpaBrieHne eHeprus B
LleHTpanHa n M3atouHa EBpona nopagu cTygeHoTo Bpeme 40 cpefaTta Ha mapT 2026 .

* PacrtexbT M OnTMMM3aumusTa ce nsdncnssat Ha +202 mnH. eBpo (+6,0%) 6narogapeHune Ha
LieHuTe, NMpousBogutenHocTtTta n EdpektnBHocTTa (6€3 Nneyanbu, cnogenenn ¢ KnmeHTuTe,
npegoroBapsiHe Ha O0roBopu M edekTn oT 3abaBsiHe BbpXy MPEXBbPMASHETO Ha pa3xoau),
Tbproeckute penHocTu/O6emuTte/CTpouTenHute pabotm u cuHeprumTe BbLB ,BogHu
TexHonoruun“ (20 MnH. eBpO B kpas Ha 1-BoTo nonyrogne Ha 2026 r.).

PbCT Ha TekywaTa neyan6a npeau nuxeu u aaHbum (EBIT)® ot +6,4% Ao 1 956 MnH. eBpo
npu NOCTOsiIHeH o6xBaT  06MeHHU KypcoBe

YBenuueHneTo Ha TekyLlaTta nedan6a npeav nuxeu n aaHbumn® cnpsamo 30 oHK 2025 . Npy NOCTOSAHEH
obxBaT 1 BanyTHW KypcoBe Bb3nunaa Ha +117 MnH. eBpo (+6,4%) 1 ce ObMKu rMaBHO Ha:

* cuneH pbeT Ha EBITDA (+170 mriH. eBpO npu NOCTOSAHEH 06XBAaT W BanyTHU KypcoBe);

« yBenuyeHne Ha amopTusauuata’®, BknuMTENHO M3nnallaHe Ha onepaTVBHU (PUHAHCOBM
akTuBKM (-29 MrH. eBPO NPU NOCTOSIHEH 0B6XBAT M BasnyTHU KYpCOBE);

* HamaneHue npuv ,NPOBMU3MMK, KanuTanoBu nevandu mnu 3arybu oT npogaxbaTta Ha akTUBU U
Apyrn“, rmaBHO Nopaan HamaneHue B neyanbaTta u 3arybute npy npogaxbarta Ha HAYCTpUanHu
aKTMBK OT -37 MITH. eBpO;

* cTabuneH 09N Ha TeKyLUMs HETEH A0X04 Ha CbBMECTHU 1 acounmpaHmn npeanpuaTtmns”.
BanyTHuaT edekt Bbpxy Tekywata EBIT(® e otpuuateneH B pa3mep Ha -18 MnH. eBpo, rnaBHO nopaam
obesueHsiBaHeTO Ha wartckmua gonap (-14 mnH. eBpo), GpuTtaHckaTta nupa (-4 MH. eBpo), AnoHCcKaTa
MeHa N apXEHTMHCKOTO Meco (-2 MIH. eBpPO 3a BCsKa BanyTta), KOETO OT4acTu ce KOMMeHcupa OT
NMOCKbNBaAHETO Ha YeluKkaTa KpoHa (+5 MIH. eBpO) 1 yHrapckus POpuHT (+5 MIH. eBpo).

TekywmaT HeTeH goxoa Ha MpynaTa ('®) Bb3nn3a Ha 837 MNH. eBpo, KOETO e yBenuyeHue
ot +10,4% npu NOCTOAHHM OOMEHHU KypcoBe

8 OcHoeHu echekmu om ganymHume Kypcoege: wamcku donap (-25 MiH. egpo), 6pumaHcka iupa (-7 MITH. eepo), SroHcKa lieHa (-4 MITH. eepo), yewka
KpoHa (+10 MsIH. e8po), yH2apcKu ¢hopuHm (+6 MiH. e8po) u ascmpanudicku donap (+5 mrH. espo)

9 lNpedu pasnpedeneHue Ha MoKyrnHama yeHa (PP,?K Ha ,,%/es” u Clean Earth
3 [Npedu pasnpedeneHue Ha rokynHama ueHa (PPA) Ha ,,Cyes* u Clean Earth



2025r.

Tekywurte chomHaHCcoBM pe3ynTaTtu Bb3Nu3at Ha -505 mnH. eBpo kbm 30 toHK 2026 r., KoeTo e
yBenuyeHue ot -20 MnH. eBpo cnpsmo 30 toHn 2025 T.
o BkrntoyBaTt LieHaTa Ha HeTHUA PUHAHCOB AL, KOATO gocTtura -371 MnH. eBpo KbM 30 tOHK
2026 r. B cpaBHeHue ¢ -330 mriH. eBpo kbM 30 toHKU 2025 r. N3knoyBankm Bb34encTBUETO
Ha MC®O 16, nuxBeHuaT npoueHT 3a 'pynata kbM 30 toHn 2026 r. e 3,68% cnpsamo 3,79%
kbM 30 toHKn 2025 1.
o OpyruTte TeKywmu ¢puHAaHCOBU NPUXOAM U pa3Xxoam Bb3nm3aT Ha -122 mnH. eBpo kbMm 30
toHn 2026, ¢ nogobpeHune ot +20 mnH. eBpo cnpsamo 30 toHn 2025 r., rmaeBHo 6narogapexve
Ha ne4yan6aTta OT KypCOBW Pasrimku.
o NMeyan6buTe n 3aryourte oT NnpogaxbaTa Ha aKkTUBM BbL3NM3aT Ha -11 MIH. eBpo cnpsamo -4
MIH. eBpo kbM 30 toHn 2025 .

TeKywuTe AaHBbYHU 3a4bIDKEHUsA ca Ha obLa CTOMHOCT -363 MiH. eBpo kKbM 30 toHn 2026 T.
cnpsmo -341 MnH. eBpo kbM 30 toHK 2025 r. TekywaTta gaHbyHa ctaBka kKbM 30 toHU 2026 T.
Bb3nu3a Ha 25,8% crnpsimo 26,2% kbm 30 toHm 2025 1.

MuHopuTapHuTe AaAnoBe Bb3nuaaT Ha -253 MIH. eBpo cnpsiMo -246 MiH. eBpo KbM 30 toHM

HeTHuAaT aoxoa Ha NpynaTta Bb3nu3a Ha 682 mnH. eBpo.

HeTHuaT domHaHcoB Abnr'® e 24 548 MnH. eBpo, @ HETHUAT cBOGOAEH NapuyeH NOToK — -
288 MnH. eBpo.

HeTHuAT donHaHcos abnr'™ Bbanusa Ha 24 548 mnH. eBpo cnpamo 19 657 MiH. eBpo kbM 31 fekemBpy

2025r.

Cnpsimo 31 gekempu 2025 r. npomMsiHaTa B HETHUSI (OMHAHCOB AbLAT € IMaBHO Nopaau:

HeTHmAT cBobopeH napu4veH nMoTok € -288 MnH. eBpo. [lpomMsiHaTa B HeETHUs cBobogeH
napuyeH notok cnpsmMo 30 toHm 2025 r. ce obsicHABa C:
o YBennyenneto Ha EBITDA cbc 185 MnH. eBpo B pesynTtaT Ha OpraHW4eH pacTex u
nevan6a, reHepupaHa OT NNaHOBETE 3a OnepaTMBHA U TbProBcka ePEeKTUBHOCT;
o HeTHuTe kanutanosu pasxoaun oT -1 630 MnH. eBpo, ¢ +117 MIH. eBpO No-Marsiko CrpsmMo
30 toHm 2025 r.; BKMtOYBAT NO-cneLmanto NpoekTuTe 3a gekapboHmnsaunsd, n3nbrHaBaHN
noHactosilwem B LieHTpanHa n M3toyHa EBpona 3a 37 MiH. eéBpO, KakTo 1 MHBECTULN B
NPOEKTK 3a TpeTUpaHe Ha onacHn oTnagbum 3a 132 MIH. €BpO;
o NMpomsaHaTa B onepaTtnBHMs 060poTeH KanuTan oT -1 238 MnH. eBpo cnpsimo -1 171 MnH.
eBpo kbM 30 toHK 2025 r., NO-KOHKPETHO 3apagm no-gbnrute nepuoan Ha cebupaemocT
B Bnunskns n3ToK B pesynTaTt Ha reononutuyeckata obCTaHOBKa M HamansiBaHeTo Ha
aBaHCOBMUTE NNnawlaHusa 3a 4eWHOCTUTE MO NPOEKTUTE.
durHaHCcoBUTE MHBECTULMK (Creq npucnagaHe Ha npogaxbute Ha akTueM) B pasmep Ha -2 869
MIH. €BpO, OCHOBHO cnen npuaobusaHeTo Ha Clean Earth B8 CALL 3a -2 778 MnH. eBpo un
Enviropacific Services B ABcTpanus 3a -137 MIH. eBpoO.
MnawaHeTo Ha anBnaeHTn, ogobpeHo ot OO oTo cbbpaHme, npoBeaeHo Ha 23 anpun 2026 1.,
Ha cTonHocT -1 099 MrH. eBpo.

HeTHusaT omHaHcos abnri™ cbuio Gelle NOBNUAH OT HEGNAronpUATEH eekT OT BanyTHUTE KyPCOBE U
NPOMEHM B KOPUrMpaHeTo Ha cnpaseasimBata CTOMHOCT B pa3mep Ha 260 mnH. eBpo kbM 30 toHM 2026
r., OCHOBHO 3apaju BapvpaHe Ha Kypca Ha LaTckus gonap.

10 (1)Tpedu pasnpedeneHue Ha nokynHama ueHa (PPA) Ha ,Cyes*



KANEHOAP

BaxHu patmn

e 4-to Tpumeceune 2026 r.: TematnyHo cbbutne B A3uns
* 5 HoemBpu 2026 r.: 9-meceune 2026 r. — OCHOBHM OaHHN
* 17 peBpyapu 2027 r.: duHaHcoBa 2026 r. — Peayntatu

ToBa npeccbobLieHne npeacTasda pesyntatute 3a NbpBoTo nonyrogmne Ha 2026 r. KoHconugmpaHute
OTYETU, KaKTO M npernegbT Ha onepaTMBHaTa M uHaHcoBaTa AeWHOCT, ogobpeHn oT CbBeTa Ha
ONPEKTOpUTE Ha 3acedaHMeTo My, npoBegeHo Ha 29 tonm 2026 r., ca [OCTbMNHM Ha yebcanTa Ha
.Beonuns“ Ha https://www.veolia.com/en/veolia-group/finance.

3A BEOJNUA

,Beonus®, anobaneH nudep 8 ekonoeuyHUMe ycryau, OoNpuHacs exe0He8HO 3a udzpaxx0aHemo Ha eKoslo2u4yHa cCugypHoOCm 8
rnonsa Ha obujecmeeHomo 30pase U KOHKypeHmocrnocobHocmma Ha npomuwiieHocmma u peaeuoHume. C npucbecmeue Ha
nem koHmuHeHma u 215 000 cnyxumenu, pabomeuwu 8 MsCHO CbmMpPyOHUYecmeo ¢ MecmHume obuHocmu, u briazodapeHue
Ha asaHzapOHUMe cu mexHornoauu, 'pynama npemaxea 3ambpcsigaHusma, Hamarisiea 8ba/iepoOHUMe eMucuU U pe2eHepupa
pecypcume 4pe3 KOHKPemHU pelweHus, cbyemasalyu ekcriepmu3dama U 8b8 800HUS CEeKmMOop U 800HUME MEXHOMo2uU,
ynpasneHuemo Ha omnadbyume, 8KMOYUMENHO ornacHume omnadbyu, U yrpasneHuemo Ha eHepausima Ha MeCmMHO HUBO.
lpes3 2025 2. pynama ,Beonus® docmaesi o0ocHaboumernHu ycrnyeu Ha 110 mMaH. dywu, KaHanu3ayuoHHU ycryau — Ha 97
MnH. Oywu, npou3eexda 45 mnaH. MWh enekmpoeHepeusi u mpemupa 64 mnH. m omnadwuyu. ,Beonuss EHeupoHmaH*
(peaucmpupaHa Ha 6opcama Paris Euronext: VIE, Fortune 500, SBF 120) om4yuma nipe3 2025 2. koHconudupaH rnpuxod om
44,4 mnpd. espo. www.veolia.com.

BAXXHA KITAY3A 3A OTKA3 OT OTTOBOPHOCT

,Beonusi EHeupoHmaH" e kopriopayusi, enucaHa e Paris Euronext. Tosa npeccbobujeHue cbObpxa ,[IpoeHOo3Ha UHGhopMayus“ no cMucbia Ha
BakoHa 3a peghopma Ha cbOorpou3sodcmMeomo 8b8 8pb3Ka C UeHHU kHuxa (Private Securities Litigation Reform Act) Ha CALL om 1995 e.
Ta3u npoeHo3Ha UHGopMayus He e 2apaHyus 3a 6b0ewu pesynmamu Ha KomnaHusima. JelicmeumenHume pe3ynmamu Mo2am CbU,eCmeeHo
0a ce pasnuyasam om fposHo3Hama UHhopmayusi 8 pesynimam Ha pa3fuyHu PUCKo8e U HecuaypHOCmuU, MHO20 Om KOumo ca U38bH Hawusi
KOHMPOI1, 8KIMIOYUMESIHO, HO He caMo: pUCK Om HamareHu reyanbu unu om 3a2ybu e pe3ysimam om 3acurieHa KOHKYPEHUUS, pucK, 4e
npomMeHUMe 8 UeHama Ha eHepausima u 0aHbyume Mo2am 0a Hamarnsim nedyanbume Ha ,Beonusi EHBUPOHMaH"; puckK, Ye npasumesicmeeHume
opz2aHu Moz2am 0a fpekpamsam unu u3MeHsam Hsikou om dozosopume Ha ,Beonus EHeupoHmaH®; puck, ye npudobusaHusima mMoxe 0a He
ocueypsam nevanbume, koumo ,Beonusi EHeupoHmaH" ce Hadsiea da rosyyu; puckose, cebp3aHu CbC cmaHOapmHu pa3nopedbu Ha coenkume,
cebp3aHuU ¢ npodaxbu; puck om no-8UCcoKU pa3xodu 8 6b0elwe 868 8pb3Ka ChC Crla3gaHemo Ha HopmamusHama ypedba 3a okofiHama cpeda
om ,Beonusi EH8UpOHMaH®; puck om komebaHusi Ha easlymHume Kypcog8e C 8b3MOXHU ompuyamesHu rocreduyu 3a ¢huHaHcosume
pe3ynmamu Ha ,Beonusi EHeupoHMaH“ u cmouHocmma Ha HelHume akyuu; puck 3a ,Beonusi EHeupoHmaH® da Hocu ekomoeu4yHa
0mM2080PHOCM 8b8 8PB3Ka C HeUHUMe MUHaru, Hacmoswu u 6s0ewu elIHOCMU, Kakmo u Opyau puckose, ornucaHu 8 OOKyMeHmume, Koumo
,Beonusi EHeupoHmaH” e nodana eb8 peHckama cryxba 3a uHaHCco8U nasapu ((bpeHcKusim peaysiamop Mo UeHHU KHuxa). ,Beonus
EHeupoHmMaH” He roema u HAma Kakeumo u Oa e 3adbiixeHus 0a rpedocmass akmyarnu3upaHa MpoeHO3Ha UHgopmayus unu oa s
npepasanexda. VlHeecmumopu U rnpumexamesiu Ha UeHHU KHuxa moz2am Oa rorydam om ,Beonus EHeupoHmaH" 6e3nnamHo Konue Ha
nodadeHume AokymeHmu (www.veolia.com) eb8 ghpeHckama cryxba 3a chuHaHCOo8U nasapu.

To3u dokymeHm cbObpxa ,HeguHaHcosu OFCIT mepku®, Tesu ,HecpuHaHcosu OFICIT mepku® moeam da 6L0am dehuHUpaHU pas3nuyHo om
CXO0HU buHaHCo8U MepPKU, orogecmeHu rybmnudyHo om Opyau 2pynu u He credea da 3ameHsam guHaHcosume OFICI mepku, uzeomeeHu
cbanacHo MexdyHapodHume cmaHdapmu 3a (huHaHCO80 omyumane.
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